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BJIACTb 3AKOHOJATEJIbHAA

B3IAA. UHOOPMALIMA. MAPTHEPCTBO

B nocnepHme roabl pervoHanbHas BNacTb yaenseT orpoMHoe
3HauyeHue paboTe No ynyyleHNo UHBECTULIMOHHOTO K/IMMaTa,
CO3/aHMI0 30H Hanbonbluero 6naroNpMATCTBOBaHUA.
3HauuTeNbHyo posib B 3TOM Urpaet ¢opmmupoBaHmne
AOMNONHUTENbHO K pefepanbHOMY COGCTBEHHOIO
WHBECTULMOHHOTO 3aKOHOAaTeNbCTBa.

Het 60nee 3¢pdpeKTMBHOro cnocoba

yrnpaB/ieHNs PErMOHOM,
yem ynpasJieHne C NOMOLLbIO AeHer

TOM, KaKue mepbl rocyaap-
OcTBeHHoro CTUMYNIMPOBaHMA U

nojAepKK1 NHBECTOPOB HaXOAAT
CBOe OTpakeHue B HOPMaTUBHO-NPaBO-
BbIX aKTax, Halll KOPPECTNOHAEHT BeAeT
pasroBop c npefcepatenem Kypckoii
obnactHoi [lymbl Buktopom Kapambi-
LeBbIM.

- BukTtop HukonaeBumy, Kakom wu3
NPUHATBIX pPeruoHajibHbIM MapnameH-
TOM 3aKOHOB, Perynupymwwmx UHBeCTu-
LIOHHYI0 ieATENIbHOCTb, Bbl 6bl Ha3BaNn
6a3oBbiM?

- [Mpexae Bcero ato 3akoH «06
MHBECTULMOHHOWM AEATEABHOCTU B Kyp-
CKOM 06AaCTU», MPUHATBIM B aBrycre
2004 ropa. B Hem B Haubonee obLiem
BUAE CHOOPMYAMPOBAHbI  OCHOBHbIE
3NEMEHTblI MHBECTULMOHHOW MOAUTUKM
pervoHa, HanpaBAEHHOW Ha CO3AaHUue
6AAronpuSATHOTrO KAMMAaTa, Ha MPWUTOK
WHBECTULMNA.

Bo BCeX MHAYCTPUAABHO PA3BUTbIX
CTpaHax Mupa BHOAXETHbIE MHBECTULMM
- OAWMH W3 MPU3HAHHbIX WHCTPYMEHTOB
rOCYA@PCTBEHHOIO YNpaBAEHUSA 3KOHO-
MUKol. Het 6onee addEKTUBHOIO Cro-
coba ynpaBAeHUsI TOCYAAPCTBOM, YeEM
ynpaBAEHUWE C MOMOLLbIO AEHET.

- A Komy npef0CTaBNATCA UHBECTU-
LMOHHbIe npedepeHunn?

- 3aKOHOM OMpeAeneHbl YCAOBMUS,
6AAronpUsTHbIE AAS BCEX KaTEropuii UH-
BECTOpOB. [0OCyA@pCTBEHHaA MOAAEPX-
Ka rapaHTUpyeTcs Mpexae BCero Tem,
KTO TOTOB BAOXWTb COOCTBEHHbIE WAW

Buktop Kapambiwes,
npepcepnatenb Kypckon
obnactHou [lymbl

3aeMHble CPeACTBa B pa3BUTUE peanb-
HOrO CEKTOpPa 3KOHOMMWKU: B CO3AAHUE
HOBbIX MNPEANPUATUN, LEXOB, MOAEP-
HM3aUMIO AEMCTBYHOLLMX MPOW3BOACTB
M PEKOHCTPYKLMIO MPOM3BOACTBA Ha
HeAEVCTBYIOLMX MAOLLAAKAX, KTO NMpeA-
NOXMWT Haubonee WHTEpECHbIN GU3Hec-
MPOEKT MO OCHALLEHWIO NPEANPUATUI
obpabaTbiBatolLle NPOMbILUAEHHOCTH
HOBbIM 0bopypoBaHWeM. Pabota ¢ Ta-
KUMKW MHBECTOPaMKW — Hall MPUOPUTET,
AASL HUX B PErnoHe co3paHbl YCAOBUS
Hanbonee KOMGOPTHOTO Pa3BUTHSA.
- Kakne, Hanpumep?

- 3a cuer cpeactB 06AAcTHOrO
6roAXEeTa  MPEeAOCTaBASKOTCH,  Hanpu-
mMep, cybCcMAMM Ha BO3MELLEHWEe YacTu
3aTpar Ha ynAaTy MPOLEHTOB MO Npu-
BAEKAEMbIM WHBECTOPAMU KpeAuTam
N cybCUAMM MO AM3MHTOBLIM NAATEXAM.
MobeanTEAIM KOHKYPCOB MO 0OTOOPY
Hanboree SODEKTUBHbBIX WHBECTULIM-
OHHbIX MPOEKTOB  MPEAOCTaBASAIOTCS
HaAOroBble AbroTbl, O0OAACTHbIE TOCY-
AAPCTBEHHbIE FapaHTUKU. PernoH rotos
BbIAEAWTb COOCTBEHHOE MMYLLECTBO B
3anor An obecneveHns 06513aTenbCcTB
uHBectopa nepep 6aHkamu. Bos-
MOXHbl TakXe OIAXETHbIE KPEAUTHI
Ha BO3BpaTHOW OCHOBE, OOAXETHblE
WMHBECTULUMK NPU  MOAYYEHMU MpaBa
cobcTBEHHOCTM Kypckoil obaactv Ha
9KBUBAAEHTHYO AOAKD B YCTaBHOM
(CKAAAOUYHOM) KanuTane NPeAnpUATUS.

PeryanmpoBaHue WHBECTULMOHHOM
AEATEABHOCTU AOAXKHO OblTb, Ha MOW
B3rAfiA, PaALMOHAAbHbIM MO PE3YAbTa-
TaM U cbanaHCHPOBAHHbLIM MO CTEMEHHU
rMHKoCTU. NO3TOMY AASI OTAEABHbIX KaTe-
ropMn MHBECTOPOB 3aKOHOM Kypckom
06AaCTU NpPeAyCMOTPEeHa MOHWXKEHHasn
CTaBKa MO HaAory Ha npubbiAb, yBe-
AMYEH CPOK OKyrmaemoCTW NpoekTa no
CTPOUTEABCTBY COBPEMEHHOrO nepepa-
6aTbiBalOLLErO MPEANPUATUA A0 CEMM
AeT. Tem, K10 bepertcsi opraHuW3oBaTb
NMPOU3BOACTBO C HYyAfl, MPEAOCTABASIKOT-
€Al 3eMeAbHbl€ YUYaCTKM ¢ 06yCTPOEHHOM
nHdpacTpyktypoil. Bce 3to - HoBble
cnocobbl NPAMOro y4acTusi OpraHoB ro-
CYAAPCTBEHHON BAACTU B MHBECTULIMOH-



